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�� 3/$1�352672512*�85(�(1-$����� 3ULND]� SURVWRUQLK� VWUXNWXUD� åXSDQLMH� X� RGQRVX�QD� VWDQMH� L�UD]YRMQD�RSUHGMHOMHQMD� åXSDQLMH� L�'UåDYH �������2UJDQL]DFLMD�L�RVQRYQD�QDPMHQD�L�NRULãWHQMH�SURVWRUD ��7DEOLFD����,VND]�SURVWRUQLK�SRND]DWHOMD�]D�QDPMHQX�SRYUãLQD�� �������6XVWDY�VUHGLãQMLK�QDVHOMD�L�UD]YRMQLK�VUHGLãWD �������3ULND]�JRVSRGDUVNLK�L�GUXãWYHQLK�GMHODWQRVWL�RG�]QDþDMD�]D�åXSDQLMX�L�'UåDYX ���������3ROMRSULYUHGD ��7DEOLFD����3ULND]�SURVMHþQLK�SULQRVD ��7DEOLFD����6WUXNWXUD�]HPOMLãQLK�SRYUãLQD�XNXSQR���VWDQMH������� ��7DEOLFD����3ROMRSULYUHGQH�SRYUãLQH�SUHPD�NDWHJRULMDPD�NRULãWHQMD ��7DEOLFD����6WUXNWXUD�SROMRSULYUHGQLK�SRYUãLQD���VWDQMH�������J�� ��7DEOLFD����6WUXNWXUD�]HPOMLãQLK�SRYUãLQD�9XNRYDUVNR�VULMHPVND�åXSDQLMD ��7DEOLFD����%URM�VWDQRYQLND��NXüDQVWDYD�L�SROMRSULYUHGQLK�JRVSRGDUVWDYD�SR�JUDGRYLPD�L�RSüLQDPD��SRSLV�������J���� ��7DEOLFD�����6WUXNWXUD�]HPOMLãWD�SR�NODVDPD��äXSDQLMD�XNXSQR� ��7DEOLFD�����6WUXNWXUD�]HPOMLãWD�SR�NODVDPD��JUDGRYL�L�RSüLQH� ���������âXPDUVWYR ���������,QGXVWULMD ��7DEOLFD�����=DSRVOHQL��QD�SRGUXþMX�äXSDQLMH�SR�GMHODWQRVWLPD��������������� ��7DEOLFD�����*RVSRGDUVNL�VXEMHNWL�SR�GMHODWQRVWLPD ��7DEOLFD�����3RVORYQL�VXEMHNWL�SUHPD�SUDYQR�XVWURMHQLP�REOLFLPD�X�9XNRYDUVNR�� VULMHPVNRM��åXSDQLML��VWDQMH������������� ���������2EUWQLãWYR ��7DEOLFD�����3UHJOHG�REUWQLþNLK�UDGQML�9XNRYDUVNR�VULMHPVNH�åXSDQLMH ���������7UJRYLQD ���������*UDGLWHOMVWYR ���������7XUL]DP ��7DEOLFD�����8JRVWLWHOMVNL�REMHNWL�VD�VPMHãWDMHP�X�9XNRYDUVNR�VULMHPVNRM�åXSDQLML ���������/RYVWYR ��7DEOLFD������=DMHGQLþND�ORYLãWD ��7DEOLFD������'UåDYQD�ORYLãWD� ������������6PMHUQLFH�JRVSRGDUVNRJ�UD]YRMD�äXSDQLMH ����������'UXãWYHQH�GMHODWQRVWL ���7DEOLFD�����3URVWRUQL�UDVSRUHG�SRVWRMHüLK�L�SODQLUDQLK�REMHNDWD�]D�REUD]RYDQMH��]GUDYVWYR�L�VRFLMDOQX�VNUE ��������8YMHWL�NRULãWHQMD��XUHÿHQMD�L�]DãWLWH�SURVWRUD ����������=DãWLWD�SULURGH ���,]YRG�L]�WDEOLFH����� ,VND]�SRYUãLQD�]D�SRVHEQR�YULMHGQD�L�LOL�RVMHWOMLYD�SRGUXþMD�L�FMHOLQH� ����������=DãWLWD�NXOWXUQLK�GREDUD ���7DEOLFD� ���� 3RSLV� HYLGHQWLUDQLK�� UHJLVWULUDQLK� L� SUHYHQWLYQR� ]DãWLüHQLK� VSRPHQLND�NXOWXUH ��������5D]YRM�LQIUDVWUXNWXUQLK�VXVWDYD ����������3URPHWQL�VXVWDY� �����������&HVWRYQL�SURPHW�X�9XNRYDUVNR�VULMHPVNRM�åXSDQLML ���7DEOLFD�����'XåLQD�FHVWD�L�JXVWRüD�FHVWRYQH�PUHåH��VWDQMH�������J�� ���7DEOLFD�����'XåLQD�FHVWD�L�JXVWRüD�FHVWRYQH�PUHåH��VWDQMH�������J�� ���7DEOLFD�����3RSLV�GUåDYQLK�FHVWD ���
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7DEOLFD�����3RSLV�åXSDQLMVNLK�L�ORNDOQLK�FHVWD ���7DEOLFD�����'XåLQD�FHVWD�L�JXVWRüD�FHVWRYQH�PUHåH��UHNDSLWXODFLMD� ������������äHOMH]QLþNL�SURPHW ������������3ORYQL�SXWRYL ������������=UDþQL�SURPHW ������������6XVWDY�WHOHNRPXQLNDFLMD ��������������1HSRNUHWQD�PUHåD ���3RãWDQVNL�SURPHW ���7DEOLFD�����3ODQLUDQL�VXVWDYL������� ��������������3RNUHWQH�PUHåH ��������������579 ���7DEOLFD�����3RVWRMHüH�ORNDFLMH�57 ���7DEOLFD�����/RNDFLMH�579�]D�UHNRQVWUXNFLMX ���7DEOLFD�����/RNDFLMH�579�X�SODQL�]D�L]JUDGQMX ����������9RGQRJRVSRGDUVNL�VXVWDY���������9RGRRSVNUEQL�VXVWDY ���7DEOLFD�����9RGRRSVNUEL�VXVWDY�9XNRYDUVNR�VULMHPVNH�åXSDQLMH ���7DEOLFD�����3RWURãQMD�YRGH�X�SURVWRUX�,VWRþQH�6ODYRQLMH� ������������1DYRGQMDYDQMH�]HPOMLãWD ������������.RULãWHQMH�YRGQLK�VQDJD ������������2SVNUED�YRGRP�ULEQMDND ������������.RULãWHQMH�YRGD�]D�SORYLGEX ������������=DãWLWD�YRGD�RG�RQHþLãüHQMD ������������=DãWLWD�RG�ãWHWQRJ�GMHORYDQMD�YRGDD� 8UHÿHQMH�YRGRWRND�L�REUDQD�RG�SRSODYD ���E� =DãWLWD�RG�HUR]LMD�L�EXMLFD ���F� 0HOLRUDFLMVND�RGYRGQMD ����������(QHUJHWVNL�VXVWDY���������(OHNWURHQHUJHWVNL�VXVWDY ������������6XVWDY�SURL]YRGQMH�HOHNWULþQH�HQHUJLMH ������������7UDQVSRUW�L�SURL]YRGQMD�QDIWH�L�SOLQD ������������3OLQRRSVNUED� ������������$OWHUQDWLYQL�L]YRUL�HQHUJLMH ��������3RVWXSDQMH�V�RWSDGRP ���7DEOLFD�������9UVWH�RWSDGD�X�9XNRYDUVNR�VULMHPVNRM�åXSDQLML ���7DEOLFD�������2GODJDOLãWD�RWSDGD�X�9XNRYDUVNR�VULMHPVNRM�åXSDQLML ��������6SUMHþDYDQMH�QHSRYROMQD�XWMHFDMD�QD�RNROLã ���2'/8.$�R�GRQRãHQMX�3URVWRUQRJ�SODQD�9XNRYDUVNR �VULMHPVNH�åXSDQLMH ,,,�2GUHGEH�]D�SURYRÿHQMH�� 8YMHWL�UD]JUDQLþHQMD�SURVWRUD�SUHPD�RELOMHåMX��NRULãWHQMX�L�QDPMHQL ��� 8YMHWL�RGUHÿLYDQMD�SURVWRUD�JUDÿHYLQD�RG�YDåQRVWL�]D�'UåDYX�L�äXSDQLMX ��� 8YMHWL�VPMHãWDMD�JRVSRGDUVNLK�VDGUåDMD�X�SURVWRUX ��� 8YMHWL�VPMHãWDMD�GUXãWYHQLK�GMHODWQRVWL�X�SURVWRUX ���� 8YMHWL�RGUHÿLYDQMD�JUDÿHYLQVNLK�SRGUXþMD�L�NRULãWHQMD�L]JUDÿHQD�L�QHL]JUDÿHQD�GLMHOD�SRGUXþMD ���� 8YMHWL�XWYUÿLYDQMD�SURPHWQLK�L�GUXJLK�LQIUDVWUXNWXUQLK�XVWDYD�X�SURVWRUX ���� 0MHUH�]DãWLWH�YULMHGQRVWL�NUDMROLND ���� 0MHUH�]DãWLWH�SULURGQLK�YULMHGQRVWL�L�SRVHEQRVWL�L�NXOWXUQR�SRYLMHVQLK�FMHOLQD ���� 3RVWXSDQMH�V�RWSDGRP ����� 0MHUH�VSUMHþDYDQMD�QHSRYROMQD�XWMHFDMD�QD�RNROLã ����� 0MHUH�SURYHGEH ������� 2EYH]D�L]UDGH�GRNXPHQDWD�SURVWRUQRJ�XUHÿHQMD ������� 3RGUXþMD�SULPMHQH�SRVHEQLK�UD]YRMQLK�L�GUXJLK�PMHUD ������� 3RGUXþMD�L�ORNDOLWHWL�]D�LVWUDåLYDQMH�L�SUDüHQMH�SRMDYD�L�SURFHVD�X�SURVWRUX ������ =DãWLWD�RG�HOHPHQWDUQLK�QHSRJRGD�L�UDWQLK�RSDVQRVWL ��
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��$�� 5D]YRM�L�XUHÿHQMH�SURVWRUD���SRYUãLQD�����$�� 3URPHW���%�� 3RãWD�L�WHOHNRPXQLNDFLMH��&�� (QHUJHWVNL�VXVWDY��� HOHNWURHQHUJHWLND��'�� (NVSORDWDFLMD�L�FLMHYQL�WUDQVSRUW�QDIWH�L�SOLQD��(�� 9RGQRJRVSRGDUVNL�VXVWDY±NRULãWHQMH�YRGD�XUHÿHQMH�YRGRWRND��]DãWLWD�YRGD��PHOLRUDFLMH��)�� 9RGQRJRVSRGDUVNL�VXVWDY�± NRULãWHQMH�YRGD��� YRGRRSVNUED��*�� 3RVWXSDQMH�V�RWSDGRP���$�� .UDMROLN�L��]DãWLüHQL�GLMHORYL�SULURGH��ORYLãWD��%�� .XOWXUQD�GREUD��&�� =DãWLWD�SRVHEQLK�YULMHGQRVWL�L�RELOMHåMD���'�� 7OD��VHL]PLþQRVW��NOL]LãWD��HUR]LMH��LVWUDåQL�SURVWRU�PLQ��VLURYLQD��(�� 9RGQRJRVSRGDUVNL�VXVWDY���UHJXODFLMVNL�]DãWLWQL�VXVWDY��PHOLRUDFLMH��RGYRGQMD��YRGR]DãWLWQD�SRGUXþMD��)�� 3RGUXþMD�SULPMHQH�SODQVNLK�PMHUD�]DãWLWH�

.1-,*$��

.$572*5$0,�� 7HULWRULMDOQR�± SROLWLþNL�XVWURM�� 6XVWDY�VUHGLãQMLK�QDVHOMD�L�UD]YRMQLK�VUHGLãWD��� $GPLQLVWUDWLYQD�VMHGLãWD�L�UD]YUVWDM�GUåDYQLK�L�åXSDQLMVNLK�FHVWD�

.$572*5$)6.,�35,.$=,
�� .25,â7(1-(�,�1$0-(1$�3526725$���3295â,1$��$�� 5D]YRM�L�XUHÿHQMH�SURVWRUD���SRYUãLQD�� L]JUDÿHQL�L�QHL]JUDÿHQL�GLR�JUDÿHYLQVNRJ�SRGUXþMD��ãXPH��YRGH��WOD�� � ORNDOLWHWL�L�SRYUãLQH�]D�JUDÿHQMH�L]YDQ�QDVHOMD���JRVSRGDUVND��WXULVWLþND��ãSRUWVNR �UHNUHDFLMVND�QDPMHQD���LVNRULãWDYDQMH�PLQHUDOQLK�VLURYLQD
�� ,1)5$6758.7851,�6867$9,��$�� 3URPHW���%�� 3RãWD�L�WHOHNRPXQLNDFLMH��&�± (QHUJHWVNL�VXVWDY��� HOHNWURHQHUJHWLND��'�± (NVSORDWDFLMD�L�FLMHYQL�WUDQVSRUW�QDIWH�L�SOLQD��(��9RGQRJRVSRGDUVNL�VXVWDY±NRULãWHQMH�YRGD�XUHÿHQMH�YRGRWRND��]DãWLWD�YRGD��PHOLRUDFLMH��)�� 9RGQRJRVSRGDUVNL�VXVWDY�± NRULãWHQMH�YRGD � YRGRRSVNUED��* � 3RVWXSDQMH�V�RWSDGRP�
�� 89-(7,�.25,â7(1-$��85(�(1-$�,�=$â7,7(�3526725$�± SRGUXþMD�SRVHEQLK�XYMHWD�NRULãWHQMD��$�� .UDMROLN�L��]DãWLüHQL�GLMHORYL�SULURGH��ORYLãWD��%�� .XOWXUQD�GREUD��&�� =DãWLWD�SRVHEQLK�YULMHGQRVWL�L�RELOMHåMD���'�± 7OD��VHL]PLþQRVW��NOL]LãWD��HUR]LMH��LVWUDåQL�SURVWRU�PLQ��VLURYLQD��(�� 9RGQRJRVSRGDUVNL�VXVWDY���UHJXODFLMVNL�]DãWLWQL�VXVWDY��PHOLRUDFLMH��RGYRGQMD��YRGR]DãWLWQD�SRGUXþMD��)�� 3RGUXþMD�SULPMHQH�SODQVNLK�PMHUD�]DãWLWH�� REXKYDWL�REYH]QH�L]UDGH SURVWRUQRJ�SODQD��]DKYDWL�]D�NRMH�MH�SRWUHEQR�L]UDGLWL�VWXGLMX�XWMHFDMD�QD�RNROLã�
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323,6�'2.80(17$&,-(�2�35267258�98.29$56.2�65,-(06.(�ä83$1,-(�� $XWRFHVWD�=DJUHE�� /LSRYDF���SURMHNW�WUDVH�L�þYRULãWD���� 'LJLWDOQL�DWODV�+UYDWVNH��SRGUXþMH�9XNRYDUVNR�VULMHPVNH�åXSDQLMH��*,6'$7$��=DJUHE��������� (ODERUDW� � $QDOL]D� IXQNFLRQDOQRVWL� FHVWRYQLK� YH]D� QD� SRGUXþMX� RSüLQH� äXSDQLMD� X� XYMHWLPD� JUDÿHQMD� L�HNVSORDWDFLMH�DXWRFHVWH�� (ODERUDW�� 3URPHWQD�SUREOHPDWLND�YLQNRYDþNH�UHJLMH�� *RVSRGDUVWYR� äXSDQLMH� 9XNRYDUVNR�VULMHPVNH�� $QDOL]D� SRVWRMHüHJ� VWDQMD� L� WHPHOMQH� RGUHGQLFH� UD]YRMD��9LQNRYFL��������� *UDÿHYLQVND� SRGUXþMD� V� SURYHGEHQLP� RGUHGEDPD� �L]PMHQD� RGOXNH� R� GRSXQL� RSüLQVNRJ� SURVWRUQRJ� SODQD� X�GLMHOX�NRML�VH�RGQRVL�QD�JUDÿHYLQVND�SRGUXþMD�V�SURYHGEHQLP�RGUHGEDPD��6OXåEHQL�YMHVQLN��RSüLQH�äXSDQMD�EU��������� *83�JUDGD�,ORND�6OXåEHQL�YMHVQLN��RSüLQH�9XNRYDU��EU��������� *83�JUDGD�,ORND��L]PMHQD�L�GRSXQD���6OXåEHQL�YMHVQLN��RSüLQH�9XNRYDU��EU�������� *83�JUDGD�9LQNRYFL��6OXåEHQL�YMHVQLN��RS��9LQNRYFL��������*83�JUDGD�9LQNRYFL��L]PMHQD�L�GRSXQD��6OXåEHQL�YMHVQLN��RSüLQH�9LQNRYFL��EU���������*83�JUDGD�9LQNRYFL��L]PMHQD�L�GRSXQD��6OXåEHQL�YMHVQLN��RSüLQH�9LQNRYFL��EU���������*83�JUDGD�9XNRYDUD�����������*83�JUDGD�9XNRYDUD��L]PMHQD�L�GRSXQD����������*83�JUDGD�9XNRYDUD��L]PMHQD�L�GRSXQD����������*83�JUDGD�äXSDQMD�� UHYL]LMD��6OXåEHQL�YMHVQLN��RSüLQH�äXSDQMD��EU���������*83�JUDGD�äXSDQMD��6OXåEHQL�YMHVQLN��RS��äXSDQMD���������*83�JUDGD�äXSDQMD���L]PMHQD�L�GRSXQD���6OXåEHQL�YMHVQLN��RSüLQH�äXSDQMD��EU���������*83�JUDGD�äXSDQMD��L]PMHQD�L�GRSXQD��6OXåEHQL�YMHVQLN��RSüLQH�9LQNRYFL��EU���������+LGURORãNH�DQDOL]H�YH]DQH�V�UHJLRQDOQLP�YRGRYRGRP�,VWRþQH�6ODYRQLMH��6SOLW���������� ,GHMQL�SURMHNW�KLGURWHKQLþNRJ�UMHãHQMD�YLãHQDPMHQVNRJ�NDQDOD�'XQDY�6DYD��� ,GHMQR�UMHãHQMH�YRGRRSVNUEQRJ�VXVWDYD�,VWRþQH�6ODYRQLMH��+LGURSURMHNW�LQJ��=DJUHE��������J���� ,ORN��3URVWRUQL�SURJUDP�REQRYH�L�UD]YRMD�JUDGD�L�SULMHGORJ�L]PMHQH�L�GRSXQH�*83�D��������� ,QWHUSUHWDFLMD�JODYQLK�]QDþDMNL�VYLK�SR]QDWLK�L�SRWHQFLMDOQLK�L]YRULãWD�YRGH�]D�YRGRRSVNUEX�X�SURVWRUX�,VWRþQH�6ODYRQLMH� L� SURVWRUX� VXVMHGQLK� VXVWDYD�YRGRRSVNUEH� � ,GHMQR� UMHãHQMH� L� WHQGHU�GRNXPHQWDFLMD�5*1�IDNXOWHW��3RGDFL�R�]GHQFLPD�L�FUSLOLãWLPD��.QMLJD����X�.QMLJD������=DJUHE��������� ,]YMHãüH� R� UH]XOWDWLPD� LVWUDåLYDQMD� XWMHFDMD� NDQDOD� 'XQDY�6DYD� QD� NYDOLWHWX� SRG]HPQH� YRGH� X� SRGUXþMX�FUSLOLãWD�EXGXüHJ�UHJLRQDOQRJ�YRGRYRGD�LVWRþQH�6ODYRQLMH��,*+�=DJUHE��=DYRG�]D�KLGURWHKQLNX��=DJUHE��� ,]YMHãüH�R�VWDQMX�JRVSRGDUVWYD�QD�SRGUXþMX�9XNRYDUVNR�VULMHPVNH�åXSDQLMH��äXSDQLMVNL�XUHG�]D�JRVSRGDUVWYR��9XNRYDU��UXMDQ��������� ,]YMHãüH� R� VWDQMX� X� SURVWRUX� L� SURJUDP� PMHUD� ]D� XQDSUHÿHQMH� VWDQMD� X� SURVWRUX� äXSDQLMH� 9XNRYDUVNR�VULMHPVNH��=DYRG�]D�SURVWRUQR�SODQLUDQMH��2VLMHN��������� 2GOXND�R�UD]YUVWDYDQMX�MDYQLK�FHVWD�X�GUåDYQH��åXSDQLMVNH�L�ORNDOQH�FHVWH�11�����������233�äXSDQMD�� GRSXQD�����������233�äXSDQMD�� GRSXQD���������� 233�äXSDQMD��6OXåEHQL�YMHVQLN��EU���������2VQRYD� YRGQRJRVSRGDUVNRJ� XUHÿHQMD� 9XNRYDUD� ,� ID]D�� NDWDVWDU� SRVWRMHüLK� REMHNDWD� GRNXPHQWDFLMH�� *UDG�9XNRYDU�� )RQG� ]D� VWDPEHQR�NRPXQDOQX� GMHODWQRVW� L� FHVWH� 9XNRYDU�� =DJUHE�� ������ L� -93� �+UYDWVND�YRGRSULYUHGD��2-�2VLMHN��2VLMHN��������� 2VQRYH�NRULãWHQMD�L�]DãWLWH�SURVWRUD��RSüLQH�äXSDQMD��=DYRG�]D�SURVWRUQR�SODQLUDQMH��2VLMHN��������� 2VQRYH� NRULãWHQMD� L� ]DãWLWH� SURVWRUD� �ELYãH�� RSüLQH�9XNRYDU��$UKLWHNWRQVNL� IDNXOWHW�� =DYRG� ]D� XUEDQL]DP� L�SURVWRUQR�SODQLUDQMH��=DJUHE���������� 2VQRYH�NRULãWHQMD�L�]DãWLWH�SURVWRUD�RSüLQH��9LQNRYFL��=DYRG�]D�SURVWRUQR�SODQLUDQMH��2VLMHN��������� 3OLQLILNDFLMD�äXSDQLMH�YXNRYDUVNR�� VULMHPVNH��9LQNRYDþNL�YRGRYRG�L�NDQDOL]DFLMD��9LQNRYFL�������������� 332�9LQNRYDFD�� ,]PMHQD�L�GRSXQD���6OXåEHQL�YMHVQLN��RSüLQH�9LQNRYFL��EU��������� 3UDYLOQLN�R�QDþLQX�QDG]RUD�GUåDYQH�JUDQLFH�11��������� 3ULRSüHQMH�'UåDYQRJ�]DYRGD�]D�VWDWLVWLNX��EU�����������RG��������������� 3ULSUHPD�L�SULMHGORJ�]DãWLWH�SRGUXþMD�SULURGH�9XNRYDUVNR�� VULMHPVNH�äXSDQLMH��� 3URJUDP�SOLQLILNDFLMH�9XNRYDUVNR�VULMHPVNH åXSDQLMH��3OLQ�LQåHQMHULQJ��=DJUHE��������J���� 3URJUDP� SURVWRUQRJ� XUHÿHQMD� 5HSXEOLNH� +UYDWVNH�� 5HSXEOLND� +UYDWVND�� 0LQLVWDUVWYR� SURVWRUQRJ� XUHÿHQMD�JUDGLWHOMVWYD�L�VWDQRYDQMD��=DJUHE��11���������� 3URPHWQD�VWXGLMD�XåHJ�SRGUXþMD�JUDGD�9LQNRYDFD������� 3URVWRUQL�SODQ�NDQDOD�'XQDY�� 6DYD��SULMHGORJ���=DYRG�]D�SURVWRUQR�SODQLUDQMH�G�G����2VLMHN����������� 3URVWRUQL�SODQ�RSüLQH�9LQNRYFL�� ,]PMHQH�L�GRSXQH��=DYRG�]D�SURVWRUQR�SODQLUDQMH�G�G��2VLMHN���������� 3URVWRUQL�SODQ�RSüLQH�9LQNRYFL��6OXåEHQL�YMHVQLN��RS��9LQNRYFL��ELYãH�RSüLQH�EU��������� 3URVWRUQL�SODQ�RSüLQH�9LQNRYFL��L]PMHQH�L�GRSXQH��=33�2VLMHN�������



35267251,�3/$1�98.29$56.2�65,-(06.(�ä83$1,-( $UKLWHNWRQVNL�IDNXOWHW��=DJUHE33äVDGUåDM����

�

��� 3URVWRUQL�SODQ�RSüLQH�9XNRYDU��ELYãH���������,]PMHQH�L�GRSXQH�332�9XNRYDU��������� 3URVWRUQL�SODQ�RSüLQH�äXSDQMD��ELYãH��� ,]PMHQH�L�GRSXQH��=DYRG�]D�SURVWRUQR�SODQLUDQMH�2VLMHN���������� 5HJLRQDOQL� YRGRRSVNUEQL� VXVWDY� LVWRþQH� 6ODYRQLMH� � ,GHMQR� UMHãHQMH� WHPHOMQRJ� NRQWUROQR�UHJXODFLMVNRJ�VXVWDYD��+LGURSURMHNW���,��������� 5HJXODFLMD�ULMHNH�9XNH��*ODYQL�SURMHNW��(OHNWURSURMHNW�=DJUHE��=DJUHE��������J����5LMHND�9XND��,GHMQR�UMHãHQMH�YRGQRJ�VLVWHPD�VOLYD��(QHUJRSURMHNW�=DJUHE��=DJUHE�������J���� 6HEHOLü�� 1��� 2FMHQD� VWDQMD� VSRPHQLþNRJ� QDVOMHÿD� QD� SRGUXþMX� äXSDQLMH� 9XNRYDUVNR�VULMHPVNH� ]D� SRWUHEH�233ä�9XNRYDUVNR�VULMHPVNH��2VLMHN������������� 6WDWLVWLþND�NDUWD�9XNRYDUVNR�VULMHPVNH�åXSDQLMH��9LQNRYFL��������� 6WDWLVWLþNL�OMHWRSLV�KUYDWVNLK�åXSDQLMD��'UåDYQL�XUHG�]D�VWDWLVWLNX��=DJUHE���������� 6WDWLVWLþNL�OMHWRSLV�5HSXEOLNH�+UYDWVNH���'UåDYQL�XUHG�]D�VWDWLVWLNX��=DJUHE���������� 6WUDWHJLMD� SURVWRUQRJ� XUHÿHQMD� 5HSXEOLNH� +UYDWVNH�� 5HSXEOLND� +UYDWVND��0LQLVWDUVWYR� SURVWRUQRJ� XUHÿHQMD�JUDGLWHOMVWYD�L�VWDQRYDQMD��=DJUHE���������� 6WUDWHJLMD�SURPHWQRJ�UD]YLWND�5HSXEOLNH�+UYDWVNH�11���������� 6WUDWHJLMD�UD]YLWND�FHVWRYQH�PUHåH�6ODYRQLMH�L�%DUDQMH��,*+��3RVORYQL�FHQWDU�2VLMHN���������� 6WUDWHJLMD�SURPHWQRJ�UD]YLWND�5+��11����������� 6WXGLMD�L�,GHMQL�SURMHNW�SOLQLILNDFLMH�RSüLQH�äXSDQMD��,1$�&13��=DJUHE��������J���� 6WXGLMD� L� LGHMQL� SURMHNW� SOLQLILNDFLMH� äXSDQLMH� YXNRYDUVNR�VULMHPVNH� �UHLQWHJULUDQL� GLR��� 3OLQ� LQåHQMHULQJ��=DJUHE���������� 6WXGLMD�SULVWXSD�UD]YLWNX�YRGRRSVNUEQRJ�VXVWDYD�9XNRYDUD�� +LGURSURMHNW����������� 6WXGLMD� XUHÿHQMD� YRGQRJ� UHåLPD� SROMRSULYUHGQRJ� ]HPOMLãWD� L� RWYRUHQLK� YRGRWRND� ]D� GRQML� GLR� 93� VOLYRYD�'UDYH�L�'XQDYD��952�2VLMHN��2VLMHN��������J���� 6WXGLMD�XWMHFDMD�YLãHQDPMHQVNRJ�NDQDOD�'XQDY�6DYD�QD�RNROLQX��0RGHOL� WRND�SRG]HPQLK�YRGD��*UDÿHYLQVNL�IDNXOWHW�6YHXþLOLãWD�X�=DJUHEX��2GMHO�]D�KLGURWHKQLNX��+LGURWHKQLþNL�ODERUDWRULM���������� âXPVNRJRVSRGDUVND�RVQRYD�9XNRYDUVNR�VULMHPVNH�åXSDQLMH��������������� 8UHGED�R�JUDQLþQLP�SULMHOD]LPD�X�5HSXEOLFL�+UYDWVNRM�11���������8UHGED�R�RGUHÿLYDQMX�JUDÿHYLQD�RG�YDåQRVWL�]D�5HSXEOLNX�+UYDWVNX�11����������9RGQRJRVSRGDUVNH�RVQRYD�,VWRþQH�6ODYRQLMH��X�L]UDGL���+UYDWVNH�YRGH��=DJUHE����������9RGRSULYUHGQD� RVQRYD� ]D� YRGQR� SRGUXþMH� VOLYRYD� 'UDYH� L� 'XQDYD� X� 5HSXEOLFL� +UYDWVNRM�� 952� 2VLMHN��2VLMHN������ J���� 9RGRSULYUHGQR�UMHãHQMH�%Lÿ�%RVXWVNRJ�SROMD��-93��+UYDWVND�YRGRSULYUHGD���=DJUHE��������J���� =DNRQ�R�QDG]RUX�GUåDYQH�JUDQLFH�11������������������������������ =DNRQ�R�REQRYL�11����������������������� =DNRQ�R�SRGUXþMLPD�åXSDQLMD��JUDGRYD�L�RSüLQD�X�5HSXEOLFL�+UYDWVNRM�11��������� =DNRQ�R�SURVWRUQRP�XUHÿHQMX�11�������������
3RSLV�NRULãWHQH�GRNXPHQWDFLMH���� SRGUXþMD�YRGQRJ�JRVSRGDUVWYD�� 'RSXQD� LGHMQRJ� SURMHNWD� YLãHQDPMHQVNRJ� NDQDOD� 'XQDY� � 6DYD� NQMLJD� &�� 3URMHNW� SORYQRJ� SXWD��9RGRSULYUHGQR�SURMHNWQL�%LUR��=DJUHE���������� 'RSXQD�LGHMQRJ�SURMHNWD�YLãHQDPMHQVNRJ�NDQDOD�'XQDY�� 6DYD�NQMLJD�(��3HM]DåQR�XUHÿHQMH�YLãHQDPMHQVNRJ�NDQDOD�'XQDY�� 6DYD��$UKLWHNWRQVNL�IDNXOWHW��=DYRG�]D�XUEDQL]DP��=DJUHE��������� 'RSXQD� LGHMQRJ� SURMHNWD� YLãHQDPMHQVNRJ� NDQDOD� 'XQDY� � 6DYD� NQMLJD� )�� *UDÿHYLQVNL� SURMHNW� NDQDOD��9RGRSULYUHGQR�SURMHNWQL�%LUR��=DJUHE��������� 'RSXQD� LGHMQRJ� SURMHNWD� YLãHQDPMHQVNRJ� NDQDOD� 'XQDY� � 6DYD� NQMLJD� )�� 'HWDOM� XãüD� NDQDOD� X� 'XQDY��9RGRSULYUHGQR�SURMHNWQL�%LUR��=DJUHE��������� 'RSXQD� LGHMQRJ�SURMHNWD�YLãHQDPMHQVNRJ�NDQDOD 'XQDY� � 6DYD�NQMLJD�*��*UDÿHYLQVNL�SURMHNW�JUDÿHYLQD�QD�NDQDOX��9RGRSULYUHGQR�SURMHNWQL�%LUR�L�*UDÿHYLQVNL�IDNXOWHW�=DJUHE��=DJUHE��������� 'RSXQD� LGHMQRJ� SURMHNWD� YLãHQDPMHQVNRJ� NDQDOD� 'XQDY� � 6DYD� NQMLJD� %�� .RQFHSFLMD� RGYRGQMH� L�QDYRGQMDYDQMD�SRGUXþMD�]DKYDWD�9.'6��9RGRSULYUHGQR�SURMHNWQL�%LUR��=DJUHE��������� 'UåDYQL�SODQ�]D�]DãWLWX�YRGD��11������� +LGURORãNH�DQDOL]H�YH]DQH�V�UHJLRQDOQLP�YRGRYRGRP�,VWRþQH�6ODYRQLMH��6SOLW��������� ,GHMQL�SURMHNW�KLGURWHKQLþNRJ�UMHãHQMD�YLãHQDPMHQVNRJ�NDQDOD�'XQDY�6DYD��� ,GHMQR�UMHãHQMH�YRGRRSVNUEQRJ�VXVWDYD�,VWRþQH�6ODYRQLMH��+LGURSURMHNW�LQJ��=DJUHE��������J���� ,GHMQR�KLGURORãNL� SURMHNW� JODYQLK� RGYRGQLK� NDQDOD� QD� XNXSQRP� VOLYX� ULMHNH�9XNH�� 93%� � =DJUHE�� 2285�3URMHNW���������� ,QWHUSUHWDFLMD�JODYQLK�]QDþDMNL�VYLK�SR]QDWLK�L�SRWHQFLMDOQLK�L]YRULãWD�YRGH�]D�YRGRRSVNUEX�X�SURVWRUX�,VWRþQH�6ODYRQLMH� L�SURVWRUX�VXVMHGQLK�VXVWDYD�YRGRRSVNUEH�� ,GHMQR�UMHãHQMH�L�WHQGHU�GRNXPHQWDFLMD�5*1��3RGDFL�R�]GHQFLPD�L�FUSLOLãWLPD��.QMLJD����X�.QMLJD������=DJUHE��������� ,]YMHãüH� R� UH]XOWDWLPD� LVWUDåLYDQMD� XWMHFDMD� NDQDOD� 'XQDY�6DYD� QD� NYDOLWHWX� SRG]HPQH� YRGH� X� SRGUXþMX�FUSLOLãWD�EXGXüHJ�UHJLRQDOQRJ�YRGRYRGD�LVWRþQH�6ODYRQLMH��,*+�=DJUHE��=DYRG�]D�KLGURWHKQLNX��=DJUHE
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